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COMMITTEE OF ORIGIN: Standing Committee on Financial Institutions

This bill allows a residential mortgage loan broker making loans
exclusively on manufactured or modular homes to be licensed in this
state without maintaining a full-service office in Missouri. The
broker must file with his or her license application an irrevocable
consent in a form as determined by the Director of the Division of
Finance within the Department of Insurance, Financial Institutions
and Professional Registration which provides that for any suit or
action commenced against the broker in the courts of this state,
the venue will lie in Cole County, Missouri.

The division director may assess the reasonable costs of any
investigation incurred by the division which are outside the normal
expense of any annual or special examination or any other costs
incurred as a result of the broker not maintaining a full-service
office in Missouri.

This bill is the same as HB 479 (2013).


